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&g G| 1877 LME 141667969 (1-25 Mfi/5K) SHFE, LME, MCX, Nymex
Yy 1920 LME 12931067 (25 Mli/5K) LME
b 1920 LME 30270370 (25 Mfi/5K) LME
& 1979 LME 63767903 (25 Mfi/5k) LME
4 1972  winnipeg CE 128743678 (&%) SHFE, Nymex, MCX
RedR  HURdh 1978 Nymx 32749553(42000 ZEHINE/5K) Nymex
JE 1986 Nymx 382448853 (1000 /5K ) Nymex, ICE
KRR 1990 Nymx 108111295(1250 E{ 10000MMBTU/5K) Nymex, MCX
o 1972 CME 2491136321 (ZFIEMAEZ) NSE India, MCX-SX, CME
b 1975 CBOT 3330719902 (ZFHHMLAEZD) CME, BM&F, CBOT, Liffe, Eurex
B Mk 1972 CBOT 6401526238 (ZMHZ)) NSE India, Korea Exchange,
s 1982 KCBT 5370863386 (ZM&Z)) CBOE, Eurex, CME, etc.
FRE RN T BB AT R R AN 4 i T 3 K R B

VISR Z . HARSCHAE T, T Ah 5232 53 BT A H B ) BE 22k B4 A
KRAF=BN R E RN 5 FT W AT 438 5 I BLH i - LA
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JEARA AL BE M HIZR0, TG H N5, RS
AT RE IR UERE 1A S Rk el HSR BT S Ak E 5K
PR BEAIL 25 2 A g e Je b BRI X ) B 3R AR

/corporate/energy-economics/statistical-review-of-world-energy.html.

4 Acworth, W., “FIA Annual Volume Survey”, Futures Industry Association, 2014.
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ZINEIBAE 5 B CME, ZINEFR A AE 50T LME, 18382 5 s ICE, 1eZiibr
G Liffe, WHEREMIATACT T Eurex, BRIMIATRAC ST SHFE, LigHATRAE
s DCE, KIEMATRAZZr: NSAIndia, EPFEEZUEIRAE 5 s MCX, E[FERS a8 5
FIts MCX-SX, ENFEAREEAE 55 Fr; BM&F, PR M S #ATT3C 5 Fr: Korea Exchange, #Hi[H
ETF B S T o
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Shleifer, Inefficient Markets: An Introduction to Behavioral Finance (OUP Oxford, 2000). #1R. shiller, Irrational
Exuberance, 2" ed.( Princeton University Press, 2005).
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HIMR, mTRH N ki miEE, SEHREZ 5
PR (HBEARFERAT) X, EWEmE A RA B, 2012
, HE M2 A 99 Ji14, GDP A 52 Jifs, Ay GDP ISR N 2
Fhs miRE M2 REY) 10 51237T, GDP A 16 Jife3I0, HAL GDP
MG HERAYZ 0.6! XFELLE, TEEMEREEER 3 F2!
M ERA R MR ? H, KRKERR T ! EEMERK,
ATAERD, M2 B/ (HEEFEATG R, SRR FHE. &
T RS EER T AR R ST T TR T
(R 2) BIR, 2011 F3£E M2 FEARTTIA[R SAHEL 67 Ji03E
TG, XA RS EENIE A RBIEE T EIER))T X “RhE” , 5F
FEFEE GDP (15 Ji4Z) AHEL, A7 GDP IR i mIs 4.5, i
2012 4 M2 5B AT/ 5 S AE] 160 JIAC N, BAL GDP &
HEmERN 3. Bz, BEM, PEEMHUEXE#EER 2 &, HERE
BASAEREE KA SR TR, WEXEEAR “” WHPEEKR
50%%5 .
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*® 2. RESMWEM AR 2011 (BA: 2350

wiki-wil
1. BL&ENFEEK Currency and deposits 13427.9
BN — -
LA NS (13. 43 Jife3£0)
4T
JE 2 f#iZ Debt securities 13056.1
[t M2 (DML B BURF S 3 ik A% 2% Agency- and GSE-backed securities 7552.1
(2)4iMkfii Corporate bonds 4996.2
(3) L Z2E Commercial paper 507.9
LBl R 3. 8% Loans 32111
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(1) HA{E 5% Short term 3035.0

QK IEDT GEMETFHD Long term (mortgages) 176.2

«— 4 BRI ESH B Equity and investment fund shares 18464.1

(1) 1% T T %L 440 %1 Money market fund shares 26425

(24 & 4T Corporate equity issues 4070.5

(3) L [F] FE 443 %1 Mutual fund shares 7870.9

(AYBUR S F k3 % Equity in government-sponsored enterprises (2) 43.1

(5)¥ME B 24 ¥ Foreign direct investment in the United States 541.9

(6)AE A F 7 B BEAL Equity in noncorporate business 12.8

(N BEA TR AR % Investment by parent 3255.4

\5 (8)E BRI A 25 4R AT X 22 Stock in Federal Reserve Banks 26.9

R, FREEEEBRENALEIE SR Insurance, pension and 16249 3

standardized guarantee schemes

6. HAMR AT Other accounts payable 2072.6

#{E Net worth 1218.0

1145 Liabilities 66481.0

B F 5 5% E Total liabilities and net worth 67699.1
(67.69 i1z 370

Pz, EERM2 YK, sCE AR Y, ERAERE, F
[ 2 — Ml sh i 28  ARET TR RREEE R 1Y, Rl TRE R AN B3
R L HORMR AN R AR T, 1 T 37E XUZ 1, A i A S A A 7
LRGSR, Ha R, & M2 aliAZ, (HEAWE 6
RIUEME A S, 2 ENZIECR | R, M2 A FERE A R R S )
I

B, RAREBHEREIRRR . JFRM=PQ, FrLLRATHTE
M2, EILE, BRI MEBESEIMAETFHADN T RERH, —D
SR AT RIS AT B FE R, XEA MY, =PQ;: H—
AR RN AT T RGE, ARG X B AR IR B AR
HRWY, MEMEMirtitly, XREWHEE 1My, =PQ,, H
Ja— R RGP, AN, MR B AUETR % . ket
B =GP T RGBT T RINE 5, 42 E &G S5 m
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[, XANZ GRS KAETE SR ARG, T R AETE R 10158 5 FlAm
R SR, BRI R B T — i, &L 2007 4F 5 &Rl
2,

M Ab I, FER BE MR R 5 55 R T #80 GDP 175 23k 72 B
TARRLE =, WP E AR ERE . 1% 2007 SFAERET, R
FERUER R 5 SRR I8 I A JF T M ARAT R RIEAN T 486 23R 7T
TERNRTTHTZE . 2 2008 45, & [ AURTTVEASR TARP (i) @ 5% 7= iR it
D ATHIEE. BIZER, SBAH AT 1758 T8 10 75 DRk R E R
TR RERRIEN 5111 42367t [ /380 [ W URE Ml 2647 12357,
[F) S e AT 3K B B T L e v [ B2 e T v E N 5307 ALFETT, 1271
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FEN 455 143670, TOSEATAE ML 197 442570, I IH RO 1% TR 1)
B AN FIEN 4449 {43£ 76, 2008 FFILERE 1.3 Ji4ZE 0! "R T E R
G e 41 BN AR RS [ 22 5 T LT ME— A T B

BN, RITABRRE. LR MBORE RGN FR: R
AT URAC I B Rl B e o BB R I R ME R 28, (RRR 36 [ XK A5
ITIRTFINBL, S AR ? SE 2 AT I BE T RAT o Xk A U BUBUK IE
WTHCB T JAT 1 B S — 2, SRR BE 7~ R R AR T R
3R R TR Al PR PSR 58 77t 33 1 5 BBk A 7 5 38 o 14 98 7 Tt o
Wk, RATRATIR M, HBEPERIT R S . FE PR [ i 55
S, P R IAE ELAEREE ALG XM B RS A A AL, B Tk %5 K4 R
TANME]” Rl 7 A EE BT, W A8 AL S A 33 37 A o
BRAH B SR BB, AREERATIRM, ARG XRER R
RIS T G5 K2, RITR T BENMERAFEITERNBRAEH
N> BT Wk RPHME IR 5 LR BR, ZRITHERK—
AR .

KRR AN I TR N AR &, B g iR AR
NEXRE, BRT —NEIHLFIENERNE. RF AT Eh
REfS B AR BT ™=, BE R LA, ARG GiE BT GRSl . HIX
S FEREANRRIFEE? KR R I 0 2 ¢ A 21X H B e T8 R 1) B
P 1A A%, R AR AR R, R RS — RE AR R
HRAEW R G Ht 2, HEE L = 20T,

8 B>k H: Board of Governors of the Federal Reserve System, "Z.1: Financial Accounts of the United States;
Flow of Funds, Balance Sheets, and Integrated Macroeconomic Accounts", 2013.
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FROR e 1!

=\ BURGFFHENZ
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HIBRAE 1o JRMRE|H W 2B BRI e, A3 B0 A e S8R T 5 A4
ZWJLFaEmRE “AREGE” , BURLT =ML g LT 2 i .
B AR SB 2 SIS il 2B 2 HEshBUR B 2k LA,
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RCRAT SO FIBURZT S Q1HT b B 42 3 SUBR S5
X =AM OB B R T2, X— VIR BUARIFEMER. K

15 / 18



Je 5 A % 1152 Iy SRR B L FE 75 3K

IR, BUARZGT AN E XA AU S A S 4 A B3R s,
b UK SE A 2257 22 B B SESAEAE BRI BB OR s B B ANAT REAX
DUHEEE X2 W SRS e 5 e B —— 2R “I
240" s sRBle R E X A BUR LG A F AR 15 15
N, BENE LU TT IR A B A A e 7 SE L R AR L T A R OR A
HAR AR ?

WHELE “LRI” - Bl = -, BuairEifiag
RIS 2GR R T N AE AL, AT SEELA IR B i 1 22 T
K MNEETERER R BU, e “ UANRKIA @ 0 o X
EREUR 20T 2 L ATE HBLSE . SRITN B, AR &I T EREdr
HHE, RRTAELGFAREN IR, ANFAGER LBEAAR 22 e 26
=, WEIUTES B, PO ERATTE R AR A AT, BEARNGE
IR, WA TN AL, IBAEE . S,
52 5y IX R IRTAC IRE & R FETTAIE 7T 5 1ML 2235 2 I i R Ffy 2 B A [F)
Al e ARG X 70, 5 IR AR 21 117 37 21 [ B A4 28 1K N AE S5 . B =
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